
Edwards: 300 Jobs Saved at Frazier & Frazier Industries in Limestone County Thanks to Recovery Act Loan

(Washington, D.C) -- U.S. Representative Chet Edwards was in Limestone County to announce
that 300 jobs will be saved at Frazier & Frazier Industries in Coolidge due to an American
Recovery and Reinvestment Act loan from USDA that he supported at the company’s request.
Edwards also toured the iron foundry established in 1972 by C.W. Frazier to meet with
employees.

  

 

  

Chuck Frazier, CEO of Frazier and Frazier Industries, said, “We were slated to close the
facility with all of the jobs going to companies overseas. Because of the work Chet Edwards did,
we will be able to save these jobs and continue our work.”

  

 

  

Congressman Edwards said, “I am thrilled that the community will be able to keep these jobs
where they belong right here in Central Texas. This is great news for the individuals who
depend on these jobs to support their families and great news for economic development and
business investment in Central Texas.”

  

 

  

Frazier and Frazier contacted Edwards’ office early last year for assistance with a USDA Rural
Development Business and Industry Guaranteed Loan funded by the American Recovery and
Reinvestment Act. Edwards’ office then wrote a letter on behalf of Frazier & Frazier Industries
and maintained contact with the local, state and federal rural development office until their loan
was finally approved this week. The $7.2 million USDA loan will be used to modernize facilities
and provide working capital. This was critical for the business to stay open and continue to
employ its 300 employees.
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Agriculture Secretary Tom Vilsack announced $144 million in loan guarantees to assist 54 rural
businesses across the county with funding made available through the American Recovery and
Reinvestment Act. The funding is authorized through USDA Rural Development's Business and
Industry Guaranteed Loan Program. The program received $1.57 billion through the Act to help
rural businesses promote economic development. 

  

 

  

Frazier & Frazier Industries was the only rural business in Texas of the 54 rural businesses
across the country to be awarded a USDA loan under the American Recovery Act.
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